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1 chuk, were needleſs 8 75 
belt, and Vour Lordſhip has 
5 made it ſtill more ſo by the 
Hooar you did me in giving 255 
for it. Good Miniſters always attend 
with pleaſure to whatever is propos d 
for the Advantage of their Country ; 

they f ive by it Proofs both of their 


«4 A 2 Virtue | 


DEDICATION. 


4K Views and Ability; they know, abt 
from advances of this ſort the hap 
Opportunities are ſometimes affo 
them of doing Service to the Pub lick ; 
the Publick, whole. Intereſts: they i 
intruſted with;cand”- which never W fails 
liberally to repay with Praiſe and Ho- 
nour the Good it receives from them: 
1 do not, therefore, at all doubt of 
Your" Lordſhip's Font and Encou- | 
_— when 1 lay before You a | 
eme, which has in its View the | 


| — 5 the Credit, the Trade, the 
Wealth, the Proſperity of Great Bri- 4g 


tam; Vour Lord ip cannot but ap- 
prove of Views ſo great, ſo benefi- 
cial; they are the ſame with Vour 
N own, + 5 
When any Scheme conkiles oublick 
1 Good, or but aims at it, the Honeſty Þ 
and Importance of that Aim gives it 3 
1 right to be weigh'd and examin d; 
but, my Lord, this propoſal has für- 
ther Aae 0 rh as it muſt have 
3 ID wanted, | 


1 * *, 


DBD1 CAT ON, 
wanted, had it been entirely either 
new, or my own; it brings with it) 
an uncommon Authority, as it yas 


originally the Plan of a Gentleman, 


who is bee ee to have thought 
with. as much. Depth and Clearneſe, 


on the Subjects of Policy and Com- 


merce, as any of his Country-men; 


it has alſo in its Favour the A pproba- 
tion of a, Committee of the Houſe of 


Commons in the Vear 1693, Who 


reported it to be not only practicable; 
but highly contucin 8 co to Welfare 
of the Nation. - 
True it is, chat the F 
of Things themſelves can alone ef- 


fectually recommend them, and that 


2 Names and Authorities go for no- 
ing with wiſe Men, any further, than 
as What comes, * that Sanction is 


ſupported hy ſound Argument. Ljudg d 


it proper, however, to mention theſe 


Circuinſtances,, concerning the - fol- 
lowing Scheme, not only to give Your 
1 | Lord- 


DFD eATFPON 
Lordchip an Iuſighe into tlie Hiſtor 
of it; but alſo to take off from tlie 
Prejudices, that uſnally lie againſt ere: 
ry ching that carries the Face of '7 
Project, and to give this PNOS AT 
ſome Diſtinction among the otllers 
that have of late appear'd i in ſo Sreat 
a Number. 0 ekt | 
With refpe& to the Maoltipliciry of 
late Schemes and Propoſils, VourLord- 
ſhip, and orhers SED Stations may, 
[ believe, Have reaſon to be diſqujeted 
about chem; but at the ſame time 1 


am far Rom thinking them an Evil: 


Our Affairs ſeem to require Projects; 
nor can Projectors, ar this time, 
too  baſy, or too many; ſince from 
their various and indigeſted Labour, 
22 may, happily, be gather d, 
capable of being improy d into Uſe; 
and that one or other among them 
wander into a lucky Thought or 
Hint, full of good e ee for 
ks ce To this way o thinking, 


doubt - 


# 


e 
not to Nr ar 
x Kind, however ab- 
een to ter 
of them ſor the ſake 
os they had in chem; 
ſtarying Patriot is not chere re. 
Sen deſpis d; and the publick+ 
pirited Beggar meets at leaſt with 
gentle Treatment; he is almoſt ſure 
of procuring ſome Good to himſelf, 


tho he does not in the leaſt Advance 
that of the Publick. 


To conclude; the Scheme, which 
I have the Honour to put into Your 
2 Hands, is plain and ſim- 
ple and for that Reaſon the more 

ikely to be practicable; it js not big 
with Wonders; it teems with no 

mighty Promiſes; ; it does not pretend 
immediately to eaſe the Kingdom of 
the hoy” Load of Debts, nor to ex- 
- Hnhappy, ot of the Dif- 


ficulties 
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Wee 7,7 HOUGH the Kingdom of Great 
Britain doth abound with many Bleſ- 
a Ws /ings which other Nations want, yet 
TIE doth it want many Which others en- 


Ll * 


5 2 2 Joy. * — . 1 To Go 
Tt is recorded that an Eminent Foreign Ambaſ- 

ſador, after. a long Reſidence in England, ſailing 

Home ward, did caſt his Eye back upon this Land, 


And ſaid in his own Language, O! Iſola feliciſſi- 


ma, c. The happieſt Country upon the face of 
the Earth, did it not want Publick Spirits among ſt 
them. But. tis now to be hoped, that it is other- 
viſe, and that a publick Good will be preferable to 
any private Intereſt whatſoe ver. 

l was the Saying of a Reverend Author, that 


G % ” 


there were three things, in the Opinion of moſt, 


may be very well neglected, Such as are too mean 
and unworthy our care, Such as are ſo uncertain 
that they will not recompence it, and Such wherein 
bir e is not at all concern d. As to the firſt, 
I dare aſſirn, nothing can better deſerve this Na- 

N 7283 | tion's 


. 


LY 


Schews ahh may. * 4 m 
more than. they n ares \ 
greater certainty of 4 , and. 
better able 10 recompence their Care, nor is there 
any thing. wherein every Man's true worldly In- 
tereſt is more concern d, tho not all ſo immediate- 
ly and with equal Advantage as the Landed Men, 
yet to the whole Nation it will be infinitely great; 
For tho there are few venture to Guinea for Gold, 
get tis euery onss Intereſt to have it brought home ; 
and fo tho" but few Landed Mn ſhould pledge 
their - Eflates, the whole Nation Wo, i | 
_ partake of the Benefit. 
A matter of this general concern muſs be ſuited 
0 the Capacities of all, and ee with 8 | 
ments Plain and evident. 4 


1 ft, Becauſe Land is is * Pg and 7 | 9 
Land there is uo want. | | 


20ly, Becauſe Money of Gola wy FRA can ai 
his be bere "EI N nor e . hat wt is no 


| PA: 5 N 


züly, Biragfe in , 4 Wor! 7 Cridit is now 
made uſe of, as well here, as in all Trading Coun- 
tries; and performs the Office of Money better than 
Money, without being changed at the Bank, and 
without the 9 Phantoms ER a 5s | 
"mated. | 27: = 
Aud uh, PROP putting. ths g in 
practice, depends purely upon the Will and Plea- 
a Log Ly the King and Fun, Without jo” 
ering 
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The PREFACE _ 
fering with, or wanting the Concutrenice of Fa- 
rejpuers, and without Charge, hazard of Leſs, 
or advance of Money, and will very much faci- 
litate" the carrency of the Coin and Mercantile Af. 


© Eleganicy of Stile is not my Talent, nor if it 
were, ſhould I think i fit for a Subject of this 
| kind; nor could Method be well obſerved in this 
Collection; becauſe the Poſitions, Queries, and 
Objeftions, were Octafional ; and the borrowed 
Paſſages are only inſerted to obviate unreaſonable 
Prejudites: And what Repetitions for the fame 
matter is made uſe of. id render it the more plain 
to every Man's Capacity, may be excuſable in what 
is publiſhed for general PIT the only thing 
aim d af being to make” Land Credit eaſy to be un- 


29. Expedient of Land Credit may be referr'd 
to the Judgment of the impartial, how much more 
beneficial it will be for Great Britain to meaſure 
all their Labour, Time, Invention, native Pro- 
duct, and Manufactures, with an inexhauſtible 
Treaſure, exiſting in their own Countrey, as capa- 
Die for uſe as the beſt Gold and Silver, or any 
other Metal, rather than ſubjef themſelves to the 
Bondage and Slavery of any of thoſe, or any other 
Foreign Commodities. . 

. B 4 | The 


— 
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The Shells called Gouries uſed in Africa, 15 
Bengal, and Wampampeage in America, are hoth 
0e, fence” they can t poſſibly, be procured there, 
wilder the rate they paſs for, nor can they be coun- 
pedo: and whatever has theſe Properties may 
be eafily adapted for Money. 
Queen Elizabeth s Le Falte Money was only Tem- 
porary upon pinch of Publick. Faith, when it had. 
a greater Credit the M. 110 in than of late Wars, 
and doubtleſs when it was called in, was diſcharg'd. 


zo the full, hit bnce no Cee. or Clamours are 7e. 


corded. App 
tf a rant can prudently. and honeftly * 
as ſome are pleaſed. 10 fancy, oblige their Sub- - 
Jetts 0 part with their Labour and Goods, for. 
Coin below the Natural and Market Prite, with- 
out raiſing their Rate in proportion; how much 
more reaſonable may it be Neem d, to compel them. 
Law to. receive currently in exchange a. meaſure 
of fi ull worth, à current Credit upon Land Secu. 
92 when the [ame can be {Gan ooner diſpa tcb'd. for 
the Nation's” accommodation, and without any 
publick or private eæpence, other than what. is 
55 out of it, and by which here cap be no 
ofs | 
. Now 7o- Sw a matter of. fo. had 4 
concern the mare powerfully, it may not be amis 
70 Inquire 4 little into the preſent Wants of 2 
r 


Nation, and ben humbly, ger Haines towa 


a Remedy. 
Ts Bergen, Great Britain under ſuch f ouriſh- 
ing Circumſtances, as that there is ub room left 
for mw Advantages; for Example, are there 
Stocks, Work-houſes, and Employments for all 
* Poor Are there ö er far 7 
„ 2 8 Aged, 


* 


n p O 8 3 * 8 9 * 8 7 > \ 
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aged, maimed, and fick Poor © Are all the Lands 
improved as much as they are capable; and all 
profitable Mines wrought and diſcovered ? are Ma- 
aufactures multiplyed, increaſed or improved. to 
perfection ſufficient for home Conſumption and Fo- 
reign Exportations Are all Neceſſaries ſupplped, 
no Conveniencies wanting, nor no more Superfiuities- 
deſireable? Is there any other | Expedient offered, 
that can ſo ſafely. aud conveniently relieve the 
numbers of rained Families by the late deluge of 
the South- Sea? Aud beſides theſe, there may be 
many more too tedious to be here inſerted : If 
theſe, and more, remain ſtill to be wiſh'd for, what 
can be a more ſpeedy and proper remedy, than to 
diſcover à meaſure of Trade, within their own 
power, as certain, ſafe, and effettual, as Gold or 
Silver Money, and in ſuch quantity as their Oc- 
cafions may at any time require, without which 
Lands and Hands muſt remain à long time idle, 
or move but ſlowly ; for: where-ever there is 4 
plenty of 4 meaſure of Trade, whether Money or 
Current Credit, there the foreſaid Wants are 
much unknown. And on the contrary, where- 
ever there is ſcarcity of either of them, all In- 
duſtry ſleeps. Money of Gold and Silver, and an 
indifferent Credjt as well as either, ſerves theſe 
uſes by making current Payments abroad in all 
Trading Places; the ſirſt cannot be procured here 
in many Years, if ever, ſufficient to anſwer the 
"Nation's Occaſions. The laſt, of. a much better, 
and more uſeful ſort than in any other Country, 
can be here provided ſufficient to ſupply all de- 
tes and reaſonable defires. A wah 
A to the danger of having too much Credit, 
&s ſome have objected, there can be no more, than 


-; 5.0 of 


. 
SEED 
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The / PREFACE. 
too much Gold fur whatever FIT 
22 will weuer be ſangöt after, therefore none 
a then venture: abroad for Gold, nor — cob #0. 
rie Credits on vir Bflates. But beftdes, tet 
any. meaſure of Nude ie increaſed never ſo fast, 
the Jes and Occafions will ever 
as is evident: in all wealthy Countries.” An is 
. be __ comme raden 12 ey parti- 


8 aux woes) * A 5, a 1505 
— poſſibility: of putting Land Gredit in 2 
without any manner ef danger, ſeems io plead 
boldly for itt ad mifbon, eſpecially ſence the 3 — 
Szate of Great Britain berng capable" of more and 
Heater improvemenns, may temps all prudent States» 
men /erconſly to inquire imio-what promiſes 
| _ kangaly'y for Land'Cretit cums do this Natyon' that 
 gvody- which is impoſſois for Gold and Silver, an- 
there, wers fewer foreign inuuſtrious Rivals to 
court: them, or that they hu Mines of their own; 
nas ig ther Poſſibility o/ obvious, than the Utality, 
by the current and common paſſing" in all Trading 
Conntries' of a worſe Credit, founded either 828 
Pub lia Faith, or private Reputation. ' 

In may hero be adſo further obſerved, that the 
| the "Compoſition be new,” all vhs\Materials are old; 
a2 for Inſtance, Ihe Sauftion of Parliaments, Pa- 

per Payments, Land Securities, Rent Charges for 
term df Years, as Entries or Grafſomes upon Tacks, 
—_ the — is Paid backs 3 * 
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The PREFAGE. 

eft by Parts, a_ = L e may not * 
impreperiy (41 here 7 

——— is made by-parcels in Reut, for the Pur. 

baſe Money dicburſt together at firſt ; and YA 

charges and cancelling Hritings apon Payments 


gerous, or new, but the conjunction of theſe ſeveral 


old materials into one, new, we 80 i 476 2 Ne 
* Wee e rs — 


Some neceflr Pep to mY 
* conſidered. 4 * 


. 14 2 1 POT WS was "TED ey. ED 


8 whether Silver, Gold, Tobacco, 
ther, Fiſh-bones, Shells, publick 7; ax, Revenue, 


Staple Commodities, Credit,” &. become kurrent 
living Pledges, and re therefore mo Intereſt, 
rho) ſome of them are more fit than others; and 
none more ſo than Land Credit" bur all Materials 


not mate Money, the' Gold, Silver, or the moſt 
precious Commodity, and even a bay of an bhunitred 
Pounds in Money, 1 7 80 ealrd np and not to be made 


— 


Irages,” and agen, rl 


_ 2dly, It is indifferent of what material Weights 
and Meaſures are matte, provided they agree with 
the publick Stanuard ; — it 3s as ind indiForens of 


what material, er impreſſion Money ir 
framed, provided 25 qualified 


ſo as 70 ſerve the 
wſes of Trade, and to ſecure Dealers from loſs, as 
well «a Gold and Silver. | 

zaly, Cre- 


Co that in all this there is nothing myſterious, dane 


wt 


1 „A4 ek. | 

* WIR Lars 0 dun ier en nd n N. 
zdly, Credit fine, See ind wa. 

_— Funds, wow Jer des "the aſef of Par, "in 

mating current Payments. in this Kingdom, and in 

N Countritr," as well" as" Monty of "Gold 

bangs ye PBT YR Mon u VEE l : {AL a ate A 


ear e Been n Fata IR ends 
0 py, Land Credis Hap: be add); Safer and 
better tg Kee any other Fund whatever, he- 


[.”. "all Credit ſubſiſts either upon a real, or 
Hund or Haun, e _Plzdge 

is 5 Yor 2 an imaginary one; and of all real 
Pledges Land is moſt - ſecure,” therefore the beſt 
Land can beſt ſupport the beſt « Credit, and may be 
oo as uſe ye, real Mons, as any. 7 Gold and 
ther” © 95 
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EIS £15? 171 FR 145 r | 
Fthly, Credit #298, Land known 0 a 1, 0 
as well paſs in this Country in {mall or great 
Payments, by Bills acgordingly hr, Dj bout 
ever being | changed. at the Bank for Money, ac 
it does, and has dong, in ot ber Countries for a- 
ode 4 hundred Years upon only. a. Money Fund 
Lee, ſuſſicient, altho 48 a. Fund f Mo- 
nch ig ſubiect to many real Caſualties, ven 
that of Land can le 10 10 orber than * 


: Dreams. 
c * 8 * . 
8 * 1 \| 3 11 ) : 1 $4 { \ 1 ef $# A 


Stb be is Br 4 Token with the value in 
1 "Land Credit is a better Token, becauſe it 
bas a greater value ago it dt 5 8 
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Tie PR EFA CERA 
+>» A. ee wh eee enn 
- »thly, Men Money an Credit can be eaſier- 

red, and Heads aud Hands (i. e. Inuention 
and Labour) more encouraged, a much greater Stocł. 
can be here imployed in Trade, than is now ſuppo - 
ſed to be wanting. ; , | 


a 


Sthly, A good Land Mortgage is efteem'd equal. 
by valuable with the like Sum in Money, elſe none 
would give Money for it : The Bills of Land Cre- 
dit are little Mortgages as ſafe as the greater, 
and more uſeful, becauſe ſmall, and 5 may 
be made by Parliament current and living. 


othly, This Land- Money or Land-Credit, with 
prudent Trading, will ſoon furniſh Great Britain 
with the Riches of the Eaſt and Weſt Indies, as 
Gold, Silver, Jewels, Spices, &c. 


Tothly, I may be time enough to doubt the Va- 
lidity of a Law for ſecuring Land Funds to make 
Credit current, when the Laws become too weak 
to protect the Lives, Liberties, and Properties of 
the Subject in general; and till then, this uſeful 
good may be as well hazarded as the reſt, fince 
none can get by deſtroying it, and all muſt by pres 
ſerving it, being an addition to this Kingdom's 
ftock of Money, which no other can ſafely be, it 
being eftabliſh'd upon a never-failing Foundati- 
on, not ſubjefted io the Caprice of the Popu- 
NNE Hoon | | | 
0344.4 *F* a ? 
Laſtly, It will anſwer all the extraordinary 
Demands of the Nati 8 by which means alſo 


5 the public Trade of the Kingdom will be ad- 
© oaſtced at laaſt double te -wbatever"'it was former- 
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E Encourigeaent this Propoſal 
for Land-Credit met from the Seſ- 
ſions of Parliament, Auno 1693, tor 
gether with) its ar. leaſt 1c 
S great intrinſick Worth, has given 
> 2 me the more Aſfarance to revive it, 
with ſorae neceſſary Alterations, at this Juncturc, 
_ _ E "oy Ty 32 . 
r Help Y 
It was at that time offered that m moſt ho 
neſt, ingenious,' and diſintereſt 
Dr. Hugh Chamberlain, who had plied dime 
for many Vears to find: out how he might be 
moſt uſeful to his Native Country, at his great 
Expence; and who may juffly appeal to the 
World, whether PublickCredir, of any ſort, was 
ever propoſed before his in the Year * 
tioned; or, whether all former Banks did not 
paſs their Credit by an Account in Books, and 
not by Bills; and whether any other Fund but 
Money was ever ſettled, for hs fling of Cre- 
dit; or whether the Credit and- Tk was pro- 
poſed to be diſcharg'd or cancelled by an An- 


ual N before 14 publiſt d an, 


* : IT 


_ NTRODVCTI O N. 


W. ue I in London; the-, ſince e 6 
ral Schemes have been built upon his Foundation, 
and ſome very lately; particularly the Expedi- 


ent offered * thax Vorthy Gentleman Sir 
H. ; | 


See, the 2 Voter f the Houſe of Commone, 
VI i Lunæ 5 Die Februarii, 1693. 


Mr. Hungerford reported from the Committee, 
zo whom the Examination and Conſideration of the 


Peritiun and Propoſal of Dr. Hugh Chamberlain 
wa referred, That the Committee: had examined 
and confidered the ſame; and had come to 4 Neſo- 


Lution, which they hau direfted bim to report to the 


FHouſe; and tobich he read in his Place, and after- 


2 delivered in at the Table, where the rr was 
read, and is as follumeth, vi 
Reſolved, That it is the Genen If this Com- 

3 that the Propoſal made by Dr. Hugh 


-Ehamberlain: zs: 8 and wore mo zo i tbe | 


Pewag n 1589 750 e 


* 
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e whe FEES ws theive was no r 


«Progreſs, made, and for its Non-acceptance, a 


certain Party, at that time, was pre-ingaged in 


another Method, not ſo: good; beſides, ſome 


4 Bodies of Men, who preferr'd their own 
reſt before the Kingdom's Advantage and 


- Happinels, ftrenuouſly oppoſed the fame. But 


·ãt is now to be hoped, that the Eyes of the Na- 
tion are open, and their Judgments more ripe: 


2 4 For the'Love of a _ often ſhuts: our Eyes a- 


greeably, 


Sd adgim 25 "BL Txzvon, Speaker E 
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INTRODUCTION mi 
bly, and Paſſion changes our Juſtice; Di- 
ſtempers and Intereſts ſpoil. our Minds, and we 


do not A LEI A 


The Rickets, in Trade, is a very dangerous 
Diſeaſe, where great Bodies of Men drain the 
Country of its Caſh, and aſſimulate into one 
place the ſmall Springs of Money that uſed to 
turn the Wheels of Trade, where Tradeſmens 
Bills are poſt-poned,” becauſe Intereſt is allowed 


upon e Ns at demand; ſuch Companies 


and Bodies of Men are a general Exciſe upon a 
Nation ens 
It is too obvious, under what Debts, Diffi- 


culties, and Inconveniencies Great Britain la- 


bours, and conſequently hath preſſing Occaſions 
for much more Money than there is now in the 


Nation; and there is little Likelihood of im- 
porting Bullion from any part of the World, as 


ormerly; ſo that the Stock of Money, now re- 


| maining in the Country, is not like to be very 
long preſerv'd; for the large yearly Drains, up- 


on ſeveral Occaſions, will in a few Years ex- 
hauſt what is left; therefore, if it ſeems poſſi- 


ble for Great Britain to ſink into ſo low Eſtate, 


as to have their uſual Recruits intercepted, and 


their foreign Exports of Species augmented, 
there can be no doubt, but the Legiſlature, to 


prevent ſo fatal a Stroke, will readily embrace 
every Overture preſented, whereby another Me- 


dium of Trade, beſides Gold and Silver, may 
be plentifully found within the N ſafe, 
uſeful, and as fit to maintain Trad N 
Courage Manufactures at home, and defend the 
Nation from foreign Force, as the beſt Gold 
and Silver Coin can any way perform. 


e, and en- 


1, No- 


| 
| 
1 


iv. INTRO DD CTION.. 


i 15, Nothing ſeems more adapt for this Ser- 
vice, or ſo compleat, or ſpeedier to be raiſed 
with Eaſe, than Bills of Credit, upon an equi- 
valent Land - Fund, ſettled, in T on private 


Man under a Parliamentary Controul, and 
| — all Payments whatſoever by ublick | 


— Since the ſaid Bills, or Paper · Species, 
can anſwer all the eſſential Properties Gold 
and Silver, which qualify them for Money, and 


art not attended with diverſe Inconveniencies. 


metallick Money is ſubjec᷑t to; but, on the con- 
trary, they enjoy ſome uſeful Qualities er 
loved cannot pretend 99. 02: 


u Thar ben theſe Bills ſhall be impoſed 
by Parliament, ſo as to oblige all Perſons what- 
ſoever, upon ſevere Penalties, to receive them 
current, ad valorem, in all Payments, publick 
and private, it will be impoflible' for any ro.ſuf- 
fer the leaſt by fo doing, becauſe of their Cur- 


rency in the Interval, and of a ſufficient Securi- 


ty; ſettled by Authority, to buy them all back 
at full Value, and at fixt W W a certain 
nuniber of' Years: FE 


20 Sup ream 1 Sucks to have, 


3 Ns not, a full Power to make what 


judge ſafe and convenient to paſs for . 
a: And England, as well as Scotland, not 
many Years — exerted the fame — in 
miſing the Artificial Value of their Coin above 
the Natural, tho' it proved no Advantage to 
them; bow much better may they, when it 
will be no leß, but a great Benefit? And has 


not a a Britiſh Fufameat Power. to * a ne- 
Species, 


Wd 
_ CR 
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 INTRODVOCTION, iy 
Species, when there is a Fund of Land: volun- 
tarily tied, to make good ſuch a Sum, as may 
cancel, within a fix'd time, all the Bills of Cur- 
rent Credit at fiiſt iſſued, by yearly 8 


— 


branceee. 808 


Dealing will plainly prove ſe vaſt an Advantage 
to the Country; ſuch peeviſh Perſons as refuſe = 
them, cannot be too rigidly dealt with, as E- 
nemies and Traytors to their Countrꝛ. 

bly, That the Nation having Store of va- 
lucble Funds, will be enabled by this Method 
for levying Taxes, to furniſh the Crown at all 
times plentifully with Parliamentary Supplies; 
for, inſtead of Prejudice, by taking away the 
Peoples Money at Art out of the Channels of 
Trade and Bifineſs, which ſome of them could 
not always ſo well ſpare, according to the uſual 
Practice of collecting Taxes, and even ſome 
Months before any Part was return'd back a- 
mong them in Purchaſe of their Goods; by this 
a 7 {= | ” "-" mar 


. 
- 
+ 
* 


r 
” 144. 1 


i PFNTRODVCTION, 
new manner of Payments, the Inhabitants will 


receive great Sums at firſt from the Govern- 
0 3 in Exchange for Neceſſaries, by the Im- 


ement whereof they will have carn'd large- 


J to pay afterwards; their Dues, being not the 
-29th, Part of their yearly Profit, by the Ad- 


vance of the acc conſiderable Sums, which #3 N 


common Benefit to the whole Kingdom will 
very much exceed what any e can on} po 
hn gain by the Loan of a Som. ane 


A 


5 13 x As 
# ian 2 47 * 441 


aut dbleg. That Current Credit ele not t bes con- 


Fa, to any particular Fund, provided it be of | 


2 ſuffcient Value, nor to any certain Term of 
Years, only the longer the more beneficial; 
nor to any fix d Sum, ſo it be not too ſmall for 
the 2 Service; nor to any "ſpecial : manner 


— App ideation or Biſriburibas, tho the moſt 


Nec deſerves 2 Preference.” Therefo 
aorwith ſtand) ng the following'Schemenshumbl: 
offered as a Specimen to the Conſideration of 
che Parliament, they may at Pleaſure reſolve on 
other ſufficient Funds, Term of Years, : — | 
or Methods of Diſtribution, | more ſuirable to 
their great Wiſdom. iS 18 ff T 1th! 'T n 
Nov it may; not be amiſs to ſnew, chitian 
the;ſame Qualifications and ſpecial Properties do 
or map attend ſuch Bills, as mg as Ae = 
Hold and Silyer Money. 150 Jo Bea e 
Tun e 2 0 220 
Dub A. to Value: Thep propoſed Credir' is ;to 
have in Land, at leaſt, muc 
Valne it paſſes for, to ſecure the Worth 6f 
it, Which continues encreaſing: till: fully diſ- 
Shag), there being a ſufhciear Fund' 3 
"151 to 
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INTRODUCTION. v 
to the Truſtees before any Bills can be iſſued, 
which Value continues to them to the laſt; ' 
whereas Metal Money wants ſomething, by 
much Uſe, and wants at firſt Coining in Weight 
or Alloy ſome ſmall matter of the Market 
pig 7. Þ 0 1.2: Mut 


— 


220, Diviſibility: Bills may eaſily be fram'd 
for divers Sums, from twenty Shillings to a 
hundred Pounds, whereby Payments of half a 
Crown, and five Shillings, or leſs, can be re- 
dily made with them; or ſmaller Sums may be 
XX fill paid with Silver or Copper, and this will 
XZ anſwer the greater and ſmall Coins in Metal, 
Credit being indeed as much a ſuperior Species 
to Gold, as Gold is to Silver. 


> 3dh, Portability: Wherein Bills far excel 
Sold and Silver; a thouſand Pounds in Bills 
weighing leſs than five Guineas, or ten Shillings 
in Silver; and are with greater Safety convey d 


from Market to Market. 


_— fois „ 

400, Durability: For which tho“ Metals 

are naturally more laſting than Paper, there will | 
be yet ſuch Proviſion ready in the Office e- | 
rected, without Charge to the Nation, 'where- 

by Bills may out-live metalick Monex. 


© Fibly, Capacity to receive and retain a Stamp 
or Impreſſion, as in metalick Money, to denote 
and fix the Value; not to give it, as fome think; 
for if that were poſſible, no Government would 
ever want Money, for they might order a Pen- 
ny to paſs for a Pound, or more, all which rai- 


ſing 


- 
— 


| ing. of Value above the natural and common 


rices of the Metal, proves ever a certain Da- 
mage to a Country, and a Confuſion in Trade; 
whereas theſe Bills wil have (belides the Com- 


miſſioners Hands entruſted by Parliament to this 


Purpoſe, as the Officers of the Mint are to 


ſtamp Money) a Seal, Words at length, and 


Figures to diſtinguiſh their Sums more accurate- 
1 to the moſt ignorant Receiver, than tis poſ- 

ble for any Impreſſion on Metal to expreſs ſo 
% ᷣ ᷣ ß. 


La, As to Stamp and Denomination, it is 


humbly preſum'd the Sanction of Parliament to 
make them legally current will hardly be de- 
nied, for the e of the preceding Reaſons and 
Qualifications, the ſaid Authority being only to 


is taken that theſe Bills have extrinſically, in a 
ſecure equivalent Fund, at leaſt the full Worth 


- Inſeparably adhering to them by Law, as the 
Coin contains by Nature intrinſically the Va- 


lue it paſſes for; ſo that the Parliament may as 


_ juſtly impoſe a legal Currency of theſe Bills up- 


bn the Suhject, as they do Stamp'd Gold and 
Silver, which will render them as real, ſaſe and 


uſetul Money as thoſe Metals when coin'd are 


by their Authority made to be. Theſe are the 
only Qualities which have prevail'd on the tra- 
ding World to pitch on Gold, and Silver to 


be a common Standard or Meaſure for all other Þ 


Commodities. 8 


As to their white or yellow Colour, their 


being ductile, malliable, of this or that parti- 
cular Shape or Stamp, it renders them not in 


A 
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aſſure the Nation by publick Faith, that Care 
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INTRODUCTION ix 
the leaſt peculiar for this Uſe; it may therefore 
be ſafely: concluded, that whatever can by the 
| Crown be qualified with all the fore-mentioned 
Properties, may with equal Reaſon be made 
Money. Currant Metal Money is but a valu- 
able Counter or Pawn to ſecure the Receiver 
that it ſhall at any Time or Place be anſwered. 
to the full Value, in what elſe may be uſeful or 


> defireable. And Bills of Credit will exactiy 
perform the ſame, when made legally Currant 


by Parliament. 


Money ſupplies the Intervals betwixt recei- 


ving and paying, and alſo preſerves the Stock 
intire; for as a hundred Pounds in Goods ſhall 
be ſold and delivered; ſo an hundred Pounds in 
Money is paid for them to fill up their place. 


In Money Banks, Money becomes à dead 


Pledge, and the Credit running upon that 
Pledge becomes living Money, which is only a 
convenient Exchange of one for the other, ſince 


4 the Stock of Money cannot be ſafely increas'd 
RF it; but 'tis quite otherwiſe in a Land-Bank, 
for Land is the dead Pledge, and the Credit up- 


on it living Money, and will be juſt ſo much 


added to the former living Stock of Money in 


_ C o 
. 
1 the Tountry | 
g * * 4 # © 0 
__— 
3 { L 


All Men either hoard, or part with their 


8 1 . ney for-ſomething they want; if they'll hoard, 
' = theſe Bills will certainly turn to the ſull Value 


| F they paſs for without Charge; if they'll = rt 


wich their Money, they may have t 


" 


Money. : $71 „ 5 
_ To prevent theſe Bills from falling under a 
Miſtake, as if they were liable to ſome Incon- 
1 955 - D 2 | - venien- 


IF things at rhe ſame Price for theſe Bills, as for 


| 8 
SJ INTRODUCTION: 


20 Fan Malt Tickets, Excheq > 
5 Bib ee are ſubjected; a few Lines is chovght 
pr * to week, Row 1 to OE fuch an 


5 187 . * n 
3 . eter Bills, Mut Tickets, &e. 
c ſafely exceed the Value of the preſent 
= | Stock of Money at Command in the Nation, 
5 which is not the thouſandth part of the Wealth 
of it; whereas the Bills of Current Credit may, 
upon Occaſion, be extended as far as the Va- 
F ”_e of all other unt Funds i in the Kingdom. 


1 alin, Backed Bills, Ge. want strength to 
their Security, which the Bills of Credit are 
provided with, beſides a more ſufficient Fund; 
A = ww" Roo * © og de ans Manage- 


15 29900 The Intereſt running 9 che Exche- 
8 Bills, Cc. very much retards their Circu- 

5 lation, which, for the Nation's Advantage, 
cannot be too ſwift; moſt, for the ſake of ſuch 
Intereſt, being unwrilli 1180 to part With them till 
conftrain'd, and the Diſcount at every Payment 
. 88 the Receiver; to neither of - which 
85 Bills are obnoxious; nor do they 

1 | chang: the N ation with Intereſt or Circulation 
. "In Word, ti. 'tis math better fa the 8 
ment to keep their own publick Bank, than to 

give their Credit to Strangers; for Whoever 

gives Credit, muſt be Owner of the en ſo 
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PROPOSAL 


Met humbly hbmittd' i. the Con- 
e of His moſt Sacred M. 2 
IES Tv, and both” bien 9 Par 


A Cs ico 
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rant by Authority, and ſecured b 
a ſufficient Fund, as either Branc 
of the Revenue, Tax, Land-Rents, 
or Staple- Commodities; equal Parts 
of which Bills muſt be yearly cancell'd, till the 
whole Sum be fatisfied and gs within the 
time | nr aA by Parliament. £2184 


- 


The particular PROPOSAL; , falows: oft 


7 9 That the Parliament will be pleaſed, by. 


an . to appoint a — of all Lan 
throygh- 


85 0 prepare Bills of Credit e | 


', 


— — . — — npop—d 
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0, That a Gia — Rent BY ö 
a0 pad 
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F * b an 4 Office vo! appo Fey 1 prepare 
Bills of.ſeveral Suins, from'twenty Shillings to 
a hundred Pounds, in Currant Credit, according 
to the Qualifications herein-mentioned, to the 


Value of twenty Millions Sterling 3 which i is to 


be lent out upon Land- Security at five Pounds 
per Cent. per Ann. to be paid without eigen 
tony for, "wm x: fire Yeats. ( Z | 


Y W” 4 2 of 


- ae That we. of the _ _—_ 25 Cent. is to 

be a Stock, 1 1mproy ot aying th 
Gag? which, to be The Sa 

be liberal; und for ſuch other Occaſions. as the 


Ferme W to think fir. ca RG 


A * & 


_ 4thly That whatevet, Sum * d, it 
ſhall never be re- ay'd, only the borrow of ſuch 


who borrow ſhall be burdened with the faid 
five per Cent. for che x comp of 8 five ww 


3 ; 
and no nge 10 10 
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Bills of Credit. 4858 10 es & 
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2 Seh, Tbat * e rr Cent. Ietercft yeat 


paid in Bills, muſt be dyed by the Office; 


hat ſoon after the Expiration of the * 
five Vers, there will not remain one Bill 
. the een of this 2 e _ 
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ub, That 5 
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= tt CE en No 78 eee 
- 7thly, That alable Act of Parlia : 


mentary Commiſſioners appointed for creating 
the ſaid Bills, amounting to ſuch a Sum as the 
Parliament ſball think fit; which Bills of Credit 
are to be diſtributed to all Heretors, who are 
capable in their Securities to receive them, and 
they are to pay nothing but a yearly Intereſt of 
five per Cen. in the Bills belonging to the ſaid 
Credit for thę Space of twenty five Years, to 
be ſecured upon undoubted Titles of Land, at 
the End of-which Term the Annuity ceaſes, by 
Cancelling at a certain Day every Year the ſaid five 
per Cer. which cxbauſts the whole, and. ſo the 
Land reliew d, without an other ways paying 
the principal Sum receive. 


* 
= 
r — t 8 — — 3 — YE, 2 
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Stb, and Laſtly, That the five per Cent. may 
be duly paid, it's highly reaſonable that che Office 
ought to be impowered to take ſummar Po- 
ſeſſion of all Lands defective, and diſpoſe of them - 
for Payment of the yearly. Annuities and Con- 
W thereon, antil.compleat Payment be 
ma 8 5 1 11 Alddes 7 ; 5887615 Rage CO 5 5 | 
It is to he obſerved, that the Office and Of- 
ficers haue no more Truſt of che National Land- 
Credit than | the yearly Annuities, 1 As 


N 


W 


they pre te be deſtroy' d at an annual Day, in 

the Preſence of © Commilitoners/ appointed 
by Parliament, it makes the Truſt ealy, and 
Security ſafe. A % OF 99 „„ 
The Length of the Term for the Credit to 
run upon the Land, or Fund, againſt which 

ſome except, affords good Arguments in its De- 
Fnee; for, beſides the frequent Examples of 
longer Terms practiſed in other: Countries, and 
the legal Currancy of the Bills during the 
whole, the following Reaſons may juſtify it. 


If, The Heretors, or Landed-Men, who 
have engaged their Eſtates to ſecure theſe Bills, 
Will never complain, becauſe they received at 
firſt a valuable Conſideration, and probably a 
continued yearly Profit will ariſe to them af- 
ter wards, even beyond that Term. 


2᷑4% The People have leſs Reaſon to be diſ- 
pleaſed; for the longer the Term, the greater 

the publick Advantage; ſince the longer a large 

Sum of Money remains in a Land, provided it 

be not hoarded, the more Profit thereby will be 
reaped. %%% ͤʒĩ³ Og” 


7 bs 


2 34%, The Security mends vs Pie for if 
good at firſt, it becomes every Vear better. 
J DIE II ITTOD DNF 1B1C 4 C1491 
Ah It is the Length of Time only, by the 
Anticipation of ſo many Years Rents; - which 
renders this Enterprize practicable; and this, if 
there were no other, would be a very ſufficient 

Argument for its Encouragement, eſpecially, ſince 
non can be injured, bur all muſt be Gainers by 


” - wp 


it, without hazard; or even a »offibiliry of 4 
miſcarriage, when all ſhall willin ngly enter into it. 
In ſhort, there ſeems as mee 
poſe..the. Importation of Gold, 1 
fd the fart od Gion of t dete Ils! into oi 


moh 4 7 


Por Hanh anti, the\ fell ang Prafticat . 
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at 02 * 111 7 220 A 


The. Office inted for this p 
ſſue out at Arg 7 che F 8 5 


poſe 25 Bills of '51. edc 480 97574 1 
85 d 4, þ 507 to D Db} on 


| 50 c Land uſt ks one r a 
_ EP Xt iy-the' engaged Annuity to the 
royed as Seealpicd by, Parliament; 


f he P rodent 'be made in Money, the Ster 
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8 1. Nieney is far from. ms Richey, 
tho? Gold and Silver are generally eſteem = 
bur not by mach ſo generally as Land; and 
when made Maney ill be every 
uſeful and deſireable as Money of elt 


2. The!: eee eee by 
_ Sanction, yet tis every where prasti- 
Fates as ſuch in defect of the other; for there 
is ſcar a Country in the World without 
lending or barrawing, which is Credir, either 
upon the Opinion of the Perſon, or a Pawn 
but Land is univerſal Riches, valued in all Pla- 
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Credirz and only N for ſmaller Pay- 
ments than are — in 8 for ſuch 4 
bons or Places where Credit is unknown or 


n e er any co change Credir 
into 


inte Money; bee if not molt: Paymidnts 
are daily made here, without ſeeing or touch- 
15 ing Money at the Bank, and all Payments are 
made at Amſterdam without it, which plainly 
demonſtrates a Poſſibility of why gray \with- - 
out ever — — at — 1 when Credit 
ſhall be made Currant by Parliament, and fitted 
for ſmaller Payments, the quo or of changing 
Will be totally removed. 21, 4 . 
ieee inn. a 15.446, bun bot ad; 
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being impoſed, it becomes an Addition: of! ſo 
much real Money to the Nation's Stock, lich 
1 the grear Advantage intended _ wanted. 
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E ; 5 is. Since common Bank- credit a choſen, tho 
| naiot impoſed, before Money; tis plain, it muſt 
5 anſwer the End and Uſe of | Money: bettter than I 
Money, or it would never be choſen; therefore 4 
| a more ſecure and convenient Land-Credit ma inpoled 
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coin'd there. 


2. Credit will be chen ſo ſafe, uſeful and con- 
venient, that every Perſon will be more ready 


(23 9. Ho 
above allodged, it is more ſubje& to Deceit or 
Force, and can never be ſo ſecure as upon 


Land, and may proye a Loſs upon the People, 
when Land- Credit cannot. And yet, at Am- 


ferdam and other Banks, Credit is partly im- 


poſed, becauſe all foreign Bills of Exchange are 
qbliged to be paid in the Banks, and Cuſtom 
and Convenience makes it always by Transfer 
in Credit. Moreover, tis but reaſonable Mo- 
ney Credit ſhould be exchanged for Money, 
when demanded at the Bank, Fro there is; 
no other; Proof that they have a Fund, for; 
which Uncertainty it is unfit. to be impoſed, 
and cannot ſerve all Occafions, nor ſmall Pay- 


ments; ſo that Perſons, otherwiſe ynwilling, are 


conſtrain d ſometimes to demand their Money 
from the Banks, except at Amſterdam, where 
the Credit hath ſuch a Reputation, that it yields 
upon the Exchange in Money two or three per 
Cent. ſometimes above Par; ſo that twould be 
2 Loſs to draw it out of the Bank, and is 
therefore never practiſed, except upon approach- 
ing Dangers. „ eee Saget bro cunt0 


_  Objett. 18. This Land · Credit will not ſo rea- 


dily paſs in Payments, becauſe: the Olſice does not 
undertake to change it at any; time into Money. 


Anſw. 1. When Land-Credit ſhall he made 
Currant by Law, there can be no more need of 
ſuch a Proviſion, than there is for the Mint to 
keep / dilver enough always to: change the Gold 
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faithfulneſs, diſabargt the Land at. cle end of wha. 
Nenn, en fatisfying. the Credit raiſed en, 
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Anſw. 1. The Benefit by this Office EY 
far tranſcend the ſuſpected damage by unfaish- 
ful Management, that in Prudence it ought 
tobe hazarded: For this will be the ne 
Life and . to . -all; thiogs ee 
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12, This All be fairhfully difoharged, 8 "oy 
other great Truſts now! are, as the Chancery, 
Caurts of Judicature, the Treaſury, the Mint, 
and he like, lodged in the hands of Herſons ho- 

ſen by che K 5 or may be appointed by Far "ed 
liament. 8 
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made, that, tho}: all the Perſons entruſted were 
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behave nen deceitfully. 
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c.: Suppoſe alfo, that the yearly Rent of the Land 
Eſtates may yield two Millions, and that allthe 
ready Money may be one Million, then muſt 
two of the fixteen Millions be defray'd by the 
Rents, and the remaining fourteen Millions by | 


= * 


Induſtry, Labour, and Tradauu 

_ > Amongft the Labourers, wirh reſpect to this 
Computation, may be reckoned all that receive 
no more than their Profit, but live on Rents, 
Uſury, or Sallery, as Miniſters of State, No- 


A Suppoſe half the ready Money, being one Mlii . 
lion, „ ſort, = that their 1 
Expence comes to eight Millions per Annum. 
And ſuppoſe the femaining Milſion is empldy'd 
among the laſt, and that they expend the otier 4 
eight Millions per. Annum. To diſcharge theEx- 
pences of one Vear of the firſt ſort, che Million 
muſt circulate thirty two times, which makes 
eight Millions: But the fame Sum muſt circu- 
late very many more times among the Traders; 
becauſe they muſt not only meaſure their Profit 
of eight Millions, but their Stock alſo every re- 
turn, which may exceed two or three hund 
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times a Year, vx. | 
When Traders make but five per Cent. Profit 
of their Money every return, the Million muſt 
| | circulate 
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each Rergeng his Stock muſt be rurn'd . 


hundred 
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leaſt 6x hundred and forty time to 


rinculato 


moeaſure their Stock as often, which amounts to 


une hundred and ſixty Millions in @ Vear. 

Ie they make ten per Cent, than the Million © 
vault circulate three hundred gnd Ay times, 
and meaſure but eighty Millions 

eh return, the 


and fnty, : 
and ovalure hu a0 Millions in a Lear. 

For Example, 1 1601, r. 
Profit wih. 1d J. Stock, and make five per Cead. 


times a Year, and pay 2000 J. If he 
ten per C unt, then he returns his Stock but ten 
times, and pays 1000 J. And if he gains twen- 


ty per Cent. then five Returns, and fad I. 
Pen the ſame 40 Profit a Year. _ 
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Note, That What is [nor aftually. e 
with Money in „ muſt be een 
with ſome fart af ir or other. 


By this Cateulation, half a Million: ad 
Maney diſcharges at leaſt ſixteen times its own 
Value in a Vear, and may circulate above three 
times, and meaſure in Goods above 
eighty Millions, for no more than four Millions 
annual Profit; fo that a Million in Currant 
Credit added ta che Stock of Money, muſt at 
heat praduee a Million Profit to the Nation 
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